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aP*,(+)+&.2!)24!4.*)/&2,!-,1,)',I!/,(%)2&'/!.5!+%,!*1)(,<.!,55,(+!&2!_)-E&2'.2h'!4&',)',#!
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4,!1)!J8,2+,QJ,-2w24,L!eb!R+.,''1!A`!:OVVO>!$%,!*1)(,<.!,55,(+!&2!_)-E&2'.2h'!4&',)',#!$-,24'!

c,8-.'(&!OHIGVOQGVW#!

g,2+.2!g!:"FFG>!?.2+-.1!/,(%)2&'/'#!N2I!$%,!k.7&(!.5!k&5,!:@.64!?Aeb!c.<1,!g9!,4'>9!**!

""GQ"UW#!XP5.-4I!XP5.-4!^2&3,-'&+6!_-,''#!

g%&27-)!clb!l).!MQDb!R+,-1&27!_b!R/&+%!ed!:OVVG>!?.2+-)'+!+%-,'%.14!.5!)!<-&'EQ+-)2'&,2+!

7)271&.2!(,11!()/6(&*"#!`!c,8-.*%6'&.1!fFIOGWVQOGWF#!

g&)/.24!`!:"FFG>!a3.18+&.2)-6!*%6'&.1.76#!N2I!$%,!k.7&(!.5!k&5,!:@.64!?Aeb!c.<1,!g9!,4'>9!

**!fFQ"""#!c,0!M.-EI!XP5.-4!^2&3,-'&+6!_-,''#!

g&)/.24!`!:"FFF>!d82'9!d,-/'9!)24!R+,,1I!+%,!J)+,'!.5!D8/)2!R.(&,+&,'#!c,0!M.-E!cMI![#[#!

c.-+.2!y!R.2'#!

g&)/.24!`!:OVVG>!$%,!4.8<1,!*8LL1,!.5!4&)<,+,'#!c)+8-,!UOGIHFFQWVO#!

a1<,-+!$b!e.(E'+-.%!@!:OVVG>!R+-,''!5)(+.-'#!c)+8-,!UO"IU]]QU]f#!

a-2'+!SXb!@)2E'!SR!:OVVO>!D8/)2'!&2+,7-)+,!3&'8)1!)24!%)*+&(!&25.-/)+&.2!&2!)!'+)+&'+&()116!

.*+&/)1!5)'%&.2#!c)+8-,!U"HIUOFQUGG#!

a6,-!`!:"F]H>!D6*,-+,2'&.2!)'!)!4&',)',!.5!/.4,-2!'.(&,+6#!N2+!`!D,)1+%!R,-3!HIHGFQHHf#!

a6,-!`!:"F]]>!_-.'*,-&+6!)'!)!()8',!.5!4,)+%#!N2+!`!D,)1+%!R,-3!]I"OHQ"HV#!

a6,-!`b!R+,-1&27!_!:"F]]>!R+-,''Q-,1)+,4!/.-+)1&+6!)24!'.(&)1!.-7)2&L)+&.2#!e,3&,0!.5!e)4&()1!

_.1&+&()1!a(.2./&('!FI"QUU#!

J)&-%)11!Akb!k,0,2!dgb!@&)1,E![b!4,!e86+,-!3)2!R+,3,2&2(E!e!:OVV">!a55&(&,2(6!)24!

)/<&78&+6!&2!)2!)4)*+&3,!2,8-)1!(.4,#!c)+8-,!U"OI]f]Q]FO#!

J)-..K&!NRb!S)+)-,',!db!k.-4!dSb!l,.7%!`Sb!k)0-,2(,!ab!A708!?b!R)22)!ib!`,<<!RAb!_,-2)!

Jb!J.2+)2)!Rb!k,(%1,-!eNb!g,_).1&!ASb!Xhe)%&116!R!:OVVO>!@,2,5&(&)1!,55,(+'!.5!1,*+&2!.2!

.<,'&+69!$!(,11!%6*.-,'*.2'&3,2,''9!)24!2,8-.,24.(-&2,T/,+)<.1&(!46'582(+&.2!.5!%8/)2!

(.27,2&+)1!1,*+&2!4,5&(&,2(6#!`!?1&2!N23,'+!""VI"VFGQ""VG#!

J&,14!dgb!e&,E,!J!:OVVO>!c.21&2,)-!'&72)1!+-)2'5,-!5-./!/.8',!-.4'!+.!<&*.1)-!(,11'!)24!

&/*1&()+&.2'!5.-!3&'8)1!',2'&+&3&+6#!c,8-.2!GUI]]GQ]fH#!

J&.-&11.!?gb!$.<1,-!_cb!R(%81+L![!:OVVG>!g&'(-,+,!(.4&27!.5!-,0)-4!*-.<)<&1&+6!)24!82(,-+)&2+6!

<6!4.*)/&2,!2,8-.2'#!R(&,2(,!OFFI"fFfQ"FVO#!

J1&,-!`R!:OVVO>!N'!<-)&2!'/*)+%,+&(!+.!<.2,\!c)+8-,!UOVIW"FQWOO#!

J18%)-+6!R`!:OVVO>!c,8-.,24.(-&2.1.76!.5!<.46!518&4!%./,.'+)'&'#!N2I!D.-/.2,'9!@-)&2!)24!

@,%)3&.-!**!HOHQHWF#!^RAI!a1',3&,-!R(&,2(,#!

J-&,4/)2!SNb!`&!Db!d-)(L6EQS&1<-)24+!db!X'<)EE,2!Sgb!e)0'.2!ca!:"FFf>!D,*)+&(!',2'&27!&2!

+%,!(.2+-.1!.5!5..4!&2+)E,I!82-,'.13,4!&''8,'#!N2I!k&3,-!)24!c,-3.8'!R6'+,/!:Dz8''&27,-!gb!

`827,-/)22!l9!,4'>9!**!OOVQOOF#!k.24.2I!l180,-!A()4,/&(!_-,''#!

d,&'1,-![Rb!g&,%1!ek!:OVVO>!@)6,'&)2!2)+8-)1!',1,(+&.2!)24!+%,!,3.18+&.2!.5!*,-(,*+8)1!'6'+,/'#!

_%&1.'!$-)2'!e!R.(!k.24!:@&.1>!GH]IU"FQUUf#!

d,&'1,-![Rb!g&,%1!ek!:OVVG>!A!@)6,'&)2!)**-.)(%!+.!+%,!,3.18+&.2!.5!*,-(,*+8)1!)24!(.72&+&3,!

'6'+,/'#!?.72&+&3,!R(&,2(,!""fI"QOU#!

d,1/)2!R!:OVVG>!S,4&()+&27!R(%&L.*%-,2&)I!)!D&'+.-6#!_&'()+)0)6!c`I!e8+7,-'!^2&3,-'&+6!_-,''#!

d1&/(%,-!_[!:OVVO>!g,(&'&.2'9!4,(&'&.2'9!4,(&'&.2'I!(%..'&27!)!<&.1.7&()1!'(&,2(,!.5!(%.&(,#!

c,8-.2!GWIGOGQGGO#!

d.,+%,!`[!:"fGG>!J)8'+#!

d.-4.2Qk)-',2!_b!t,2,1!@Rb!`.%2'+.2!Ja!:"FF]>!R,(81)-!(%)27,'!&2!'+)+8-,9!0,&7%+9!5)+2,''9!

.3,-0,&7%+9!)24!.<,'&+6!&2!8-<)2!A5-&()2!A/,-&()2!)4.1,'(,2+'!5-./!+%,!/&4Q"FHVh'!+.!+%,!

/&4Q"FFVh'#!A/,-!`!D8/!@&.1!FIW]HQWff#!
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d-,,2<1)++!Sb!M.-E!eDb!@-.02!ak!:"FHH>!J-./!?8'+.4&)1!+.!$%,-)*,8+&(!_)+&,2+!?)-,!&2!

S,2+)1!D.'*&+)1'I!aP*11.-)+&.2'!&2!R.(&)1!$-,)+/,2+#!c,0!M.-E!cMI!e8'',11!R)7,!

J.824)+&.2#!

d-.<!dc!:"FWW>!$%,!R+)+,!)24!+%,!S,2+)116!N11#!A!D&'+.-6!.5![.-(,'+,-!R+)+,!D.'*&+)1!&2!

S)'')(%8',++'9!"fGVQ"FOV#!?%)*,1!D&11!c?I!^2&3,-'&+6!.5!c.-+%!?)-.1&2)!_-,''#!

D)//.24!lAb!g&)/.24!`!:"FF]>!S)P&/)1!'8'+)&2,4!,2,-76!<847,+'!&2!%8/)2'!)24!)2&/)1'#!

c)+8-,!GfWIUH]#!

D)--&'!ADb!d&11&)/![`b!J&241,6!`gb!@-)46!`i!:"F]G>!N2'+-8/,2+)1!(.24&+&.2&27!.5!1)-7,!

/)72&+84,#!g)&169!"OQ%.8-!<1..4!*-,''8-,!,1,3)+&.2'!&2!+%,!<)<..2#!R(&,2(,!"FO#!

D,2-6!`_b!S,,%)2!`_b!R+,3,2'!_S!:"FW]>!$%,!8',!.5!*'6(%.'.(&)1!'+&/81&!+.!&248(,!*-.1.27,4!

'6'+.1&(!%6*,-+,2'&.2!&2!/&(,#!_'6(%.'./)+&(!S,4&(&2,!OFIUVf#!

D&11!`Xb![6)++!Deb!e,,4!d[b!_,+,-'!`?!:OVVG>!X<,'&+6!)24!+%,!,23&-.2/,2+I!0%,-,!4.!0,!7.!

5-./!%,-,\!R(&,2(,!OFFIfHGQfHH#!

D.(%)(%E)!_[b!R./,-.!dc!:OVVO>!@&.(%,/&()1!A4)*+)+&.2I!S,(%)2&'/!)24!_-.(,''!&2!

_%6'&.1.7&()1!a3.18+&.2#!c,0!M.-E!cMI!XP5.-4!^2&3,-'&+6!_-,''#!

NE,4)!Db!D,&2E,!@b!e8'(%,0,6%!eb!R)24Ev%1,-!`!:OVVG>!R62)*+&(!*1)'+&(&+6!&2!'*&2)1!1)/&2)!N!

*-.B,(+&.2!2,8-.2'!+%)+!/,4&)+,!%6*,-)17,'&)#!R(&,2(,!OFFI"OG]Q"OUV#!

`.%2'.2!gg_b!R+.*E)!_b!l2&7%+'!R!:OVVG>!$%,!*8LL1,!.5!%8/)2!(..*,-)+&.2#!c)+8-,!UO"IF""Q

F"O#!

l..<!dJb!k,!S.)1!S!:OVV">!g-87!)44&(+&.29!46'-,781)+&.2!.5!-,0)-49!)24!)11.'+)'&'#!

c,8-.*'6(%.*%)-/)(.1!OUI"]OQ"fF#!

l.'%1)24!`-#!ga!:"Ff]>!R0&+(%,'9!+%-,'%.14'!)24!81+-)',2'&+&3&+6#!$-,24'!@&.(%,/!R(&!"OIOOHQ

OOF#!

l.'%1)24!`-#!gab!d.14<,+,-!Ab!R+.(E!`@!:"FfO>!A/*1&5&()+&.2!)24!)4)*+)+&.2!&2!-,781)+.-6!)24!

',2'.-6!'6'+,/'#!R(&,2(,!O"]IOOVQOOH#!

k))E'.!Ab!S.%2!Aeb!d)&2,+4&2.3!eeb!?)-.2!Sd!:OVVO>!aP*,-&/,2+)1!7,2,+&(!)**-.)(%,'!+.!

)44&(+&.2#!c,8-.2!GWIO"GQOOf#!

k)@)-!lRb!d)+,2<6!`?b!d.-,!`?b!k,g.8P!`ab!_%,1*'!aA!:"FFf>!D8/)2!)/674)1)!)(+&3)+&.2!
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FUH#!

k)87%1&2!R!:"Ff">!A!'&/*1,!(.4&27!*-.(,48-,!,2%)2(,'!)!2,8-.2h'!&25.-/)+&.2!()*)(&+6#!t!

c)+8-5.-'(%!?!GWIF"VQF"O#!

k)87%1&2!R@!:"FFU>!S)+(%&27!(.4&279!(&-(8&+'9!(,11'9!)24!/.1,(81,'!+.!'&72)1'I!d,2,-)1!

*-&2(&*1,'!.5!-,+&2)1!4,'&72!&2!+%,!516h'!,6,#!_-.7!e,+!y!a6,!e,'!"GI"WHQ"FW#!

k,22&,!_!:OVVG>!$%,!(.'+!.5!(.-+&()1!(./*8+)+&.2#!?8--!@&.1!"GIUFGQUF]#!

kv(%,-!?b!J-,-E&27!S!:OVVG>!e,'+1,''!AS_A!-,(,*+.-'I!&/*1&()+&.2'!5.-!'62)*+&(!+-)2'/&''&.2!

)24!*1)'+&(&+6#!$-,24'!c,8-.'(&!OUIWWHQW]V#!

S)-E!iDb!a-3&2!Je!:"F]V>!i&.1,2(,!)24!+%,!@-)&2#!c,0!M.-E!cMI!D)-*,-!y!e.0#!

S)-/.+!S!:OVVV>!S81+&1,3,1!)**-.)(%,'!+.!824,-'+)24&27!'.(&)1!4,+,-/&2)2+'#!N2I!R.(&)1!

a*&4,/&.1.76!:@,-E/)2!kJb!l)0)(%&!N9!,4'>9!**!GUFQGW]#!c,0!M.-E!cMI!XP5.-4!

^2&3,-'&+6!_-,''#!

S)'.2!`[!:"FWf>!X-7)2&L)+&.2!.5!,24.(-&2,!/,(%)2&'/'#!_'6(%.'./)+&(!S,4&(&2,!GVIHWH#!

S)'.2!`[!:"F]">!A!-,,3)18)+&.2!.5!+%,!(.2(,*+!.5!h2.2'*,(&5&(&+6h!&2!'+-,''!+%,.-6#!`!_'6(%&)+!

e,'!fIGOG#!
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S)'.2!`[!:"F]O>!X-7)2&L)+&.2!.5!*'6(%.,24.(-&2,!/,(%)2&'/'#!N2I!D)24<..E!.5!

_'6(%.*%6'&.1.76!:d-,,25&,14!cRb!R+,-2<)(%!eA9!,4'>9!c,0!M.-E!cMI!D.1+9!e%&2,%)-+!y!

[&2'+.2#!

S)'',6!gRb!g,2+.2!cA!:"FFU>!A/,-&()2!A*)-+%,&4#!?)/<-&47,!SAI!D)-3)-4!^2&3,-'&+6!_-,''#!

S(a0,2!@!:OVVO>!$%,!a24!.5!R+-,''!A'![,!l2.0!N+#!`.',*%!D,2-6!_-,''Tg)2)!_-,''#!

S&28(%&2!R!:"F]U>!J)/&1&,'!)24!J)/&16!$%,-)*6#!?)/<-&47,!SAI!D)-3)-4!^2&3,-'&+6!_-,''#!

S.11,-!ga!:OVV">!c,0!4-87!+)-7,+'!5.-!+6*,!O!4&)<,+,'!)24!+%,!/)+)<.1&(!'624-./,#!c)+8-,!

U"UIfO"QfO]#!

S.2+)78,!_eb!@,-2'!dR!:OVVO>!c,8-)1!,(.2./&('!)24!+%,!<&.1.7&()1!'8<'+-)+,'!.5!3)18)+&.2#!

c,8-.2!GWIOWHQOfU#!
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_-,''#!
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R+,-1&27!_b!a6,-!`!:"Ff">!@&.1.7&()1!<)'&'!.5!'+-,''Q-,1)+,4!/.-+)1&+6#!R.(!R(&!S,4!"HaIGQUO#!

R+,-1&27!_b!a6,-!`!:"Fff>!A11.'+)'&'I!)!2,0!*)-)4&7/!+.!,P*1)&2!)-.8')1!*)+%.1.76#!N2I!D)24<..E!

.5!k&5,!R+-,''9!?.7&2+&.2!)24!D,)1+%!:J&'%,-!Rb!e,)'.2!`9!,4'>9!**!WOFQWUF#!c,0!M.-E9!cMI!

`#![&1,6!y!R.2'#!

$)E,4)!Rb!a1,5+,-&.8!Jb!k,3)'',8-!eb!k&8!{b!t%).!kb!_)-E,-!lkb!A-/'+-.27!gb!g8(6!_b!

l)-',2+6!d!:OVVO>!k,*+&2!-,781)+,'!<.2,!5.-/)+&.2!3&)!+%,!'6/*)+%,+&(!2,-3.8'!'6'+,/#!?,11!

"""IGVHQG"]#!

$)61.-!?eb![,&<,1!ae!:"Ff">!g,'&72!.5!+%,!/)//)1&)2!-,'*&-)+.-6!'6'+,/#!N#!_-.<1,/!)24!

'+-)+,76#!e,'*&-!_%6'&.1!UUI"Q"V#!

$-)(6!l`!:OVVO>!$%,!&251)//)+.-6!-,51,P#!c)+8-,!UOVIfHGQfHF#!

$8E,!R!:"FWU>!g,'(-&*+&.2!.5!+%,!e,+-,)+9!"f"G#!e,*-&2+,4!0&+%!&2+-.48(+&.2!<6!e#!D82+,-!)24!N#!

S)()1*&2,#!k.24.2I!g)0'.2!.5!_)11!S)11#!

i)1,2'+,&2!aR!:"F]G>!@-)&2!?.2+-.1#!c,0!M.-E!cMI!`.%2![&1,6!y!R.2'#!

i)1,2'+,&2!aR!:"FfW>!d-,)+!)24!g,'*,-)+,!?8-,'I!+%,!e&',!)24!g,(1&2,!.5!_'6(%.'8-7,-6!)24!

X+%,-!e)4&()1!$-,)+/,2+'!5.-!S,2+)1!N112,''#!@)'&(!@..E'!

[)14-.2!N!:"F]F>!A!K8)2+&+)+&3,!)2)16'&'!.5!(-.''Q(81+8-)1!3)-&)+&.2!&2!<1..4!*-,''8-,!)24!',-8/!

(%.1,'+,-.1#!_'6(%.'./)+&(!S,4&(&2,!U"IHfO#!

[,&<,1!ae!:OVVV>!R6//.-*%.'&'#!?)/<-&47,!SAI!D)-3)-4!^2&3,-'&+6!_-,''#!

[&1'.2!JDb!g&'',Qc&(.4|/,!Rb!?%.)+,!lAb!N'%&E)0)!lb!c,1'.2Q[&11&)/'!?b!g,'&++,-!Nb!d82,1!

Sb!S&15.-4!gib!k&*E&2!d[b!A(%)-4!`QSb!J,,16!S_b!g8''.1!@b!@,-1)24!Mb!^20&2!e`b!

S)6)2!Db!R&/.2!g@b!J)-5,1!tb!`,82,/)&+-,!{b!k&5+.2!e_!:OVV">!D8/)2!%6*,-+,2'&.2!

()8',4!<6!/8+)+&.2'!&2![cl!E&2)','#!R(&,2(,!OFGI""V]Q"""O#!

[&',!eA!:OVVG>!@-)&2!-,0)-4!(&-(8&+-6I!&2'&7%+!5-./!82',2',4!&2(,2+&3,'#!c,8-.2!GWIOOFQOUV#!

t%8!Mb!@&)2!tb!k8!_b!l)-)'!eDb!@).!kb!?.P!gb!D.47&2!`b!R%)81!_[b!$%.-x2!_b!R/&+%&,'!Xb!

d8'+)5''.2!`b!S,24,1'.%2!Sa!:OVVO>!A<2.-/)1!3)(81)-!582(+&.2!)24!%6*,-+,2'&.2!&2!/&(,!

4,5&(&,2+!&2!,'+-.7,2!-,(,*+.-!<,+)#!R(&,2(,!OFHIHVHQHVf#!

t&//,+!_b!A1<,-+&!ldSSb!R%)0!`!:OVV">!d1.<)1!)24!'.(&,+)1!&/*1&()+&.2'!.5!+%,!4&)<,+,'!

,*&4,/&(#!c)+8-,!U"UI]fOQ]f]#!

!
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